
Lindsey Roland Nieratka, Chief Sustainability Officer

June 9, 2026

Resolution to Approve and 
Agreement with NeRD Power



• Resolution to approve and agreement with NeRD Power and waiving 
the Village’s bid process

• The waiver of bid process allows the Village to meet deadlines to 
capture the Investment Tax Credit

• Approving this Resolution helps meet Climate Goals
• Climate Ready Oak Park Commitments

• Meet the energy needs of Village facilities with 100% renewable electricity by 2030. 

• Village Board Goals 2026/2027
• Pursue opportunities to increase the percentage of renewable energy supplied to Village 

facilities through onsite solar and community solar. 

Overview
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Investment Tax Credit
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• Tax Exempt Entities are eligible to receive the value of the ITC through a 
process called Elective Pay*
• Base credit: 30% of project costs.

• Domestic Content: 10% of project costs

• The ITC is expiring. For projects to qualify for a credit they must meet 
one of the following deadlines:
• A project completed and placed in service by December 31, 2027; or

• Incur at least 5% of total project cost by July 4, 2026.

*Elective Pay – The Village has taken advantage of this provision to receive tax benefits for Electric Vehicles purchased.



Project Summary
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Site Total Cost Incentive 
value

Net Cost 5% due 
July 4

FS #2 $69,003 $32,276 $36,727 $3,450

Central PS $163,350 $78,953 $84,398 $8,168

FS #3 $100,870 $58,517 $42,353 $5,044

Holley 
Court 

$644,380 $313,302 $331,078 $32,219

FS #1 $130,416 $62,616 $67,800 $6,521

Public 
Works

$1,122,000 $541,300 $579,700 $56,100

Village Hall $1,020 $496,320 $524,480 $51,040

Total $3,250,819 $1,584,284 $1,666,536 $162,541

Year 7% 
(high cost)

5% 
(safe)

4% 
(conservative)

1 ($1.5M) ($1.5M) ($1.5M)

5 ($626k) ($667k) ($687k)

10 $818k $595k $492k

20 $5.0M $3.7M $3.1M

30 $13.6M $9.0M $7.3M

These projects offset 
approximately 35% of the 
annual electricity use 
across 7 sites

Projected Return on Investment:



Public Works
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Solar PV System Costs and Incentives

Solar PV System Cost $1,122,000

Incentives -$541,300

Net Solar PV System Cost $579,700

37%
Offset

471,716 kWh



• If approved:
• Village Staff will pay the 5% ($162,541) down payment for all 

seven projects in FY2027

• During the CIP and Budget process, staff will include the projects 
in budget requests. 

• Prior to initiating any installation project, Staff will return to the 
Board for approval of agreements for that project.  

• If the Village does not complete all seven projects, the value of the 
5% down payment will be applied to any projects completed. No 
loss to the Village.

Next Steps
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• The Village Board may wish to direct staff to initiate a bid process for 
solar installation on Public Works with a goal of completion by 
December 31, 2027. 
• This allows staff to go through the standard procurement process. 

• There is a risk that the project is not placed in service before December 31, 
2027, and would not qualify for the ITC. 

Alternative
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Questions?
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