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• Adopting the Ordinance enables participation in the Illinois Finance 
Authority’s Commercial Property Assessed Clean Energy (C-PACE) 
Program 

• Provides additional financing opportunities for eligible improvements 
related to energy efficiency, renewable energy, and electric vehicle 
infrastructure for commercial (and other) properties.

• Supports both Economic Vitality and Sustainability goals. Aligns with 
CROP action EE02. 

Overview of Ordinance
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• Covers up to 100% of the project costs of eligible improvements (Up to 
25% of total property value)

• Fixed interest rates for a term of 10-30 years (up to 40 years)

• Non-recourse (secured by the property)

• Assessment can transfer to a new owner upon sale

What is C-PACE financing?
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• Commercial

• Industrial

• Multifamily (of 5 or more units) 

• Not-for profit properties 

🚫 Single-family residential properties are not 

eligible
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Properties Eligible for C-PACE



• Energy Efficiency (lighting, weatherization, HVAC)

• Renewable Energy (Solar, Geothermal)

• Resiliency (Flood mitigation, infrastructure upgrades)

• Water conservation improvements

• EV Charging Stations

✅ Available for both renovations and new 

construction
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Improvements Eligible for C-

PACE



IFA Responsibility

• Program administration

• Capital providers

• Compliance

Village Responsibility

• Execution of assessment 
contracts

• Program Promotion
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Village Operating and Fiscal 

Impact

The Village has. . . .

🚫No financial liability

🚫No legal liability

🚫No administrative burden

🚫No budget impact



Community Benefits of C-PACE

• Provides a financing option for 
building improvements.

• Encourages investment into 
properties in the Village

• Reduces operating costs for owners 
and tenants of buildings

• Incentivizes energy saving building 
improvements

• Supports CROP goals

• Reduced Greenhouse Gas Emissions

• Improves competitiveness of 
commercial space in Village

• Potential green job creation
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C-PACE Project Examples
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C-PACE Project Examples

9



Questions?


