
 

AN ORDINANCE CREATING A PACE AREA AND ESTABLISHING THE ILLINOIS FINANCE 
AUTHORITY PROPERTY ASSESSED CLEAN ENERGY PROGRAM FOR RECORD OWNERS OF 

PROPERTY THAT, FROM TIME TO TIME, MAY VOLUNTARILY REQUEST THE LEVY OF SPECIAL 
ASSESSMENTS TO SECURE THE FINANCING OR REFINANCING OF THEIR PACE PROJECTS; 
AUTHORIZING PROGRAM ADMINISTRATORS TO ACT THEREUNDER; DESIGNATING THE 

ILLINOIS FINANCE AUTHORITY AS THE SOLE ISSUER OF BONDS AND NOTES;  
AND APPROVING RELATED MATTERS 

 
WHEREAS, the Village of Oak Park, a duly organized and validly existing Village under the 

Constitution and the laws of the State of Illinois (the “Governmental Unit”), is home rule unit of 
local government of the State of Illinois, and is authorized pursuant to the Property Assessed 
Clean Energy Act, 50 ILCS 50/1 et seq., as amended (the “PACE Act”), to create a “PACE area” (as 
defined in the PACE Act) and establish a “property assessed clean energy program” or “program” 
(as defined in the PACE Act) to facilitate access to capital used by “record owners” (as defined in 
the PACE Act) of “property” (as defined in the PACE Act) for the financing or refinancing of 
“energy projects” (as defined in the PACE Act); and 

WHEREAS, the Illinois Finance Authority, a body politic and corporate duly organized and 
validly existing under and by virtue of the laws of the State of Illinois (the “Authority”), is 
authorized to issue bonds or notes in accordance with the PACE Act and pursuant to subsection 
(d) of Section 825-65 of the Illinois Finance Authority Act, 20 ILCS 3501/801-1 et seq., to fund 
“PACE Projects” (as defined in the Illinois Finance Authority Act, and energy projects, which are 
known as “PACE Projects” herein), which bonds or notes will be secured, in part, by 
“assessments” (as defined in the PACE Act) levied on properties benefitted by PACE Projects as 
voluntarily requested by the record owners pursuant to “assessment contracts” (as defined in 
the PACE Act); and 

WHEREAS, pursuant to Section 10 of the PACE Act, the Governmental Unit may establish 
a program administered by either one or more than one “program administrator” (as defined in 
the PACE Act) for a PACE area on behalf of or at the discretion of the Governmental Unit, and 
under such program, the Governmental Unit, from time to time, may assign such assessment 
contracts to “permitted assignees” (as defined in the PACE Act), including the Authority, without 
competitive bidding or the solicitation of requests for proposals or requests for qualifications to 
fund PACE Projects; and 

WHEREAS, in order to lessen the burdens on counties and municipalities throughout 
Illinois that may desire to create PACE areas and establish property assessed clean energy 
programs, to attract “capital providers” (as defined in the PACE Act) to purchase bonds or notes 
issued by the Authority to fund PACE Projects throughout Illinois, and to assist record owners in 
the financing or refinancing of PACE Projects throughout Illinois, the Authority, pursuant to its 
Resolution 2022-0412-GP10, authorized the formation of Illinois C-PACE Open Market Initiative, 
d/b/a C-PACE Open Market Initiative, an Illinois not-for-profit corporation and component unit 
of the Authority (the “C-PACE Open Market Initiative”), to administer a nonpartisan, nonpolitical 
property assessed clean energy program for interested “governmental units” (as defined in the 
PACE Act) throughout Illinois (the “Illinois Finance Authority PACE Program”) for the benefit of a 



 

statewide, open market in which the “governing body” (as defined in the PACE Act) of each 
governmental unit may create a PACE area and establish the Illinois Finance Authority PACE 
Program pursuant to the procedures provided in Section 15 of the PACE Act by the adoption of 
an ordinance or resolution; and 

WHEREAS, as further described in the report of the Illinois Finance Authority PACE 
Program described below and attached hereto, the Authority shall be the sole issuer of any bonds 
or notes to finance or refinance PACE Projects of record owners that have applied and have been 
approved for such financing or refinancing under the Illinois Finance Authority PACE Program, 
and any such bonds or notes purchased by capital providers or any interim financing provided by 
a “warehouse fund” (as defined in the PACE Act) prior to the issuance of such bonds or notes 
shall not be general obligations of the State of Illinois or any governmental unit including the 
Governmental Unit; and 

WHEREAS, in consideration of the Governmental Unit’s desire to avoid the need to 
devote the time and resources necessary to develop and implement a property assessed clean 
energy program with the features of the Illinois Finance Authority PACE Program and to 
otherwise be required to issue bonds or notes to finance or refinance PACE Projects and incur 
the related compliance or accounting obligations, the Governmental Unit now desires to create 
a PACE area, to establish the Illinois Finance Authority PACE Program as a property assessed clean 
energy program for such PACE area that shall be administered on behalf of the Governmental 
Unit at all times by the C-PACE Open Market Initiative, to facilitate access to capital from more 
than one program administrator, and to benefit from the Authority issuing all bonds and notes 
to finance or refinance PACE Projects approved under the Illinois Finance Authority PACE 
Program in a statewide, open market; and 

WHEREAS, in furtherance of its participation in such statewide, open market, the 
Governmental Unit now desires to delegate to the C-PACE Open Market Initiative, among other 
things, the discretion to consider and approve capital providers or their affiliates as participants 
in  the Illinois Finance Authority PACE Program to act as program administrators on a non-
exclusive basis, for their own account and for the account of others of their choosing, to originate 
financings or refinancings of PACE Projects, to purchase or arrange for the purchases of the 
related bonds or notes issued by the Authority, to provide or arrange any related interim 
financing by a warehouse fund prior to the issuance of such bonds or notes, and to provide or 
arrange for the administration and servicing of such PACE Projects; and 

NOW, THEREFORE, BE IT ORDAINED BY THE VILLAGE OF OAK PARK, ILLINOIS, AS 
FOLLOWS: 

Section 1. Incorporation of the Recitals.  The Governmental Unit hereby finds that 
all of the statements contained in the recitals to this Ordinance are true, correct and complete 
and are hereby incorporated by reference thereto and are made a part hereof. 

Section 2. Authorization of More than One Program Administrator.   



 

a. The Governmental Unit hereby authorizes the Illinois C-PACE Open Market 
Initiative to act as a program administrator (the “PACE Area Administrator”) for the Illinois 
Finance Authority PACE Program on behalf of the Governmental Unit on the terms and 
pursuant to the conditions set forth in this Ordinance, including the report of the Illinois 
Finance Authority PACE Program, as provided herein and therein.   

b. The duties of the PACE Area Administrator are to act as a liaison to the 
Governmental Unit and its residents, taxpayers, and other interested persons as further 
described in the report of the Illinois Finance Authority PACE Program, to prescribe the 
terms and conditions whereby the Governmental Unit can facilitate access to capital from 
more than one program administrator, and to consider and approve capital providers or 
their affiliates to act as program administrators for one or more PACE Projects (each, a 
“PACE Project Administrator”) under the Illinois Finance Authority PACE Program at the 
discretion of the Governmental Unit, which discretion is hereby delegated by the 
Governmental Unit to the PACE Area Administrator.  Each PACE Project Administrator 
shall be authorized, on a non-exclusive basis, for its own account and for the account of 
others of its choosing, to originate financings or refinancings of PACE Projects, to purchase 
or arrange for the purchases of the related bonds or notes issued by the Authority, to 
provide or arrange any related interim financing by a warehouse fund prior to the 
issuance of such bonds or notes, and to provide or arrange for the administration and 
servicing of such PACE Projects. 

c. Upon approval by the PACE Area Administrator to act as a program 
administrator for the Illinois Finance Authority PACE Program, each PACE Project 
Administrator shall be deemed to have agreed to perform the duties and obligations set 
forth in this Ordinance, including the duties and obligations set forth in the report of the 
Illinois Finance Authority PACE Program, as provided herein and therein, and any other 
duties or obligations necessary, appropriate, or desirable in connection with the Illinois 
Finance Authority PACE Program as the PACE Area Administrator may prescribe from time 
to time, as such duties and obligations are allocated among the Governmental Unit, the 
PACE Area Administrator, and the PACE Project Administrator, in each case, at the PACE 
Project Administrator’s sole cost and expense. 

d. The Illinois Finance Authority PACE Program shall terminate at such time as 
the Authority ceases to issue bonds or notes to fund PACE Projects, as evidenced by the 
notice hereinafter provided.  The PACE Area Administrator, as a component unit of the 
Authority, shall use its best efforts to provide at least sixty (60) calendar days prior written 
notice thereof to the Governmental Unit and provide at least thirty (30) calendar days 
prior written notice thereof to each PACE Project Administrator.  The Governmental Unit 
may terminate or suspend the Illinois Finance Authority PACE Program at any time, for 
any reason or no reason, after giving written notice thereof to the PACE Area 
Administrator at least sixty (60) calendar days before the termination or suspension is to 
be effective.  Upon receiving such written notice from the Governmental Unit, the PACE 
Area Administrator shall give written notice thereof to any PACE Project Administrator at 
least thirty (30) calendar days before the termination or suspension is to be effective.  The 



 

termination or suspension of the Illinois Finance Authority PACE Program shall not relieve 
the PACE Area Administrator and any PACE Project Administrator of their respective 
obligations incurred before such termination or suspension and that are required to be 
performed thereafter, all of which shall survive.   

e. Without limiting the right of the PACE Area Administrator to approve, deny, 
terminate, or suspend any PACE Project Administrator at its discretion, the Governmental 
Unit reserves the right to terminate or suspend any PACE Project Administrator at any 
time, for any reason or no reason, after giving written notice thereof to the PACE Area 
Administrator at least sixty (60) calendar days before the termination or suspension is to 
be effective.  Upon receiving such written notice from the Governmental Unit, the PACE 
Area Administrator shall give written notice thereof to the PACE Project Administrator at 
least thirty (30) calendar days before the termination or suspension is to be effective.  The 
termination or suspension of any PACE Project Administrator shall not relieve such PACE 
Project Administrator of its obligations incurred before such termination or suspension 
and that are required to be performed thereafter, all of which shall survive.   

Section 3. Designation of Illinois Finance Authority as Sole Issuer of Bonds or Notes; 
Creation of the PACE Area; Report of the Illinois Finance Authority PACE Program. 

a. The Governmental Unit hereby finds that the financing or refinancing of PACE 
Projects in a statewide, open market is a valid public purpose that furthers essential public 
and governmental purposes, including, but not limited to, reduced energy costs and 
greenhouse gas emissions, enhanced water quality and conservation, economic 
stimulation and development, improved property resiliency and valuation, and increased 
employment. 

b. The Governmental Unit intends to facilitate access to capital from more than 
one PACE Project Administrator as approved by the PACE Area Administrator and other 
capital providers or their designated transferees as approved by the Authority to provide 
funds for PACE Projects, which will be repaid by assessments on the properties benefitted 
with the agreement of the record owners. 

c. The Governmental Unit hereby designates the Authority to be the sole issuer 
of any bonds or notes under the Illinois Finance Authority PACE Program and hereby 
authorizes the Authority to assist record owners with any interim financing to be provided 
by a warehouse fund prior to the issuance of such bonds or notes under the Illinois 
Finance Authority PACE Program, in each case to fund PACE Projects approved under the 
Illinois Finance Authority PACE Program.  The PACE Area Administrator may act as the 
PACE Project Administrator for one or more PACE Projects funded by interim financing 
provided by a warehouse fund established by the Governmental Unit or the Authority, if 
applicable, under the Illinois Finance Authority PACE Program.   



 

d. The Governmental Unit hereby creates a PACE area for the Illinois Finance 
Authority PACE Program that shall be coterminous with the entire corporate limits of the 
Governmental Unit (the “PACE Area”) for the benefit of a statewide, open market. 

e. The C-PACE Open Market Initiative has prepared the report of the Illinois 
Finance Authority PACE Program attached hereto as Exhibit A (as amended, 
supplemented, or modified from time to time by the PACE Area Administrator, the 
“Program Report”) in conformity with the PACE Act, setting forth, inter alia, the types of 
PACE Projects that may be financed or refinanced, or interim financed pursuant to this 
Ordinance.  The Program Report is hereby incorporated by reference thereto and made a 
part hereof.  The Governmental Unit hereby approves the Program Report.  The Program 
Report shall be made available for public inspection by the Governmental Unit in a 
manner deemed prudent in its sole discretion and shall be posted and reasonably made 
available at all times by the Illinois Finance Authority PACE Program on the following 
website: www.IFApace.com.  The PACE Area Administrator shall provide the 
Governmental Unit at least thirty (30) calendar days prior written notice of the effective 
date of any amendment, supplement, or modification of the Program Report. 

Section 4. No Public Hearing; Program Established.  The Governmental Unit hereby 
finds that no public hearing shall be required in connection with the adoption or amendment of 
the Illinois Finance Authority PACE Program and hereby establishes the Illinois Finance Authority 
PACE Program in accordance with this Ordinance and the Program Report. 

Section 5. Assessment Contracts and Assignment Agreements.   

a. The Governmental Unit shall impose an assessment only pursuant to the terms 
of a recorded assessment contract with the record owner of the property to be assessed, 
the form of which shall be in substantially the form of Appendix A to the Program Report 
(each, an “Assessment Contract”).  The form of Assessment Contract enclosed as 
Appendix A to the Program Report is hereby approved by the Governmental Unit. 

b. The Governmental Unit shall assign Assessment Contracts pursuant to certain 
assignment agreements with the Authority as collateral for the financing or refinancing, 
or interim financing, of PACE Projects, the form of which shall be in substantially the form 
of Appendix B to the Program Report (each, an “Assignment Agreement”).  The form of 
Assignment Agreement enclosed as Appendix B to the Program Report is hereby 
approved by the Governmental Unit. 

c.   Any one of the Village Manager or designee, or any person duly appointed by 
the Governmental Unit to serve in such offices on an interim basis or otherwise 
authorized to act as provided by an ordinance or resolution of the Governmental Unit, 
acting singly (each, an “Authorized Officer”), is hereby authorized to execute and deliver 
Assessment Contracts with record owners meeting the requirements set forth in the PACE 
Act and the Program Report and execute and deliver related Assignment Agreements with 
the Authority, in each case with such changes, deletions, and insertions as shall be 



 

approved by an Authorized Officer and such other supporting documents and 
instruments as may be necessary or appropriate to carry out and comply with the 
provisions of each Assessment Contract and Assignment Agreement.  The execution and 
delivery of such Assessment Contracts, Assignment Agreements, other contracts, 
agreements, documents, and instruments shall be conclusive evidence of the approval of 
the forms, terms and provisions thereof, including, without limitation, any changes, 
deletions, or insertions to the forms of documents now before the Governmental Unit, 
by an Authorized Officer executing the same and by the Governmental Unit.  

d. Prior to the PACE Area Administrator submitting an Assessment Contract to an 
Authorized Officer for execution, the applicable PACE Project Administrator shall (i) make 
the determination that the property to be assessed is entirely within the PACE Area, (ii) 
have received evidence of all the enumerated items in Section 25(c) of the PACE Act and 
Section 25(d) of the PACE Act, and (iii) deliver to the PACE Area Administrator a written 
certification as to the matters set forth in clauses (i) and (ii) and a representation and 
warranty that such PACE Project Administrator as a program administrator of the Illinois 
Finance Authority PACE Program is in compliance with its duties and obligations 
hereunder (the “Compliance Certificate”).  The Compliance Certificate shall be in form 
and substance acceptable to the PACE Area Administrator.  The Governmental Unit 
authorizes and directs the PACE Area Administrator to receive each Compliance 
Certificate on its behalf from PACE Project Administrators and, upon receipt, to deliver 
each Compliance Certificate to the Governmental Unit. 

e. Without limiting the generality of the first sentence of Section 5(d), if 
applicable, the Governmental Unit authorizes and directs the applicable PACE Project 
Administrator to receive on its behalf the copies or other proof of the notices to, and 
written consents of, any mortgage holders, pursuant to Section 25(d) of the PACE Act, for 
the record owner to enter into the assessment contract, and to deliver copies thereof to 
the PACE Area Administrator together with the Compliance Certificate for further delivery 
to the Governmental Unit.    

f. Upon execution and delivery of any Assessment Contract and related 
Assignment Agreement, and prior to any funding, the applicable PACE Project 
Administrator shall file or cause to be filed such Assessment Contract and such 
Assignment Agreement for recording with the Office of the Village Clerk of the Village of 
Oak Park. 

g. Without limiting the generality of the first sentence of Section 5(d), if 
applicable, the Governmental Unit authorizes and directs that the applicable PACE Project 
Administrator receive on its behalf the written confirmation from the record owner, 
pursuant to Section 25(c)(8) of the PACE Act, that the PACE Project was properly acquired, 
constructed, installed, or modified and is operating as intended (the “Completion 
Certificate”), and to deliver a copy thereof to the Governmental Unit, and, if requested, 
to the PACE Area Administrator.  The failure of the PACE Project Administrator to deliver 
a copy of any Completion Certificate to the Governmental Unit or the PACE Area 



 

Administrator shall not be deemed to impair the related Assessment Contract or any 
funding thereunder. 

Section 6. Additional Actions.  Each Authorized Officer is hereby authorized without 
any further approval to:   

a. negotiate, execute, and deliver such other supporting documents as may be 
necessary or appropriate to implement the Illinois Finance Authority PACE Program; and 

b. ratify amendments, modifications, or supplements to the Program Report 
from time to time as requested by the PACE Area Administrator to the extent such 
amendments, modifications, or supplements comply with the parameters and 
requirements set forth in the PACE Act and this Ordinance. 

Section 7. Governmental Unit Fees.  In consideration of  its execution and delivery of 
any Assessment Contracts, Assignment Agreements, or other supporting documents as may be 
necessary or appropriate to implement the Illinois Finance Authority PACE Program,  any record 
owner entering into an Assessment Contract with the Governmental Unit shall pay or cause to 
be paid a fee of one hundred fifty dollars ($150) to the Governmental Unit, payable on or before 
the closing date of any related financing or refinancing, or interim financing, that has been 
approved under the Illinois Finance Authority PACE Program, unless such fee is otherwise waived 
by the Governmental Unit on a case-by-case basis.  The applicable PACE Project Administrator 
shall be responsible for collecting and remitting such fee to the Governmental Unit. 

Section 8. Reservation of Rights for Other Programs.  The Governmental Unit 
reserves the right to: 

a. create PACE areas and establish related property assessed clean energy 
programs other than the PACE Area and the Illinois Finance Authority PACE Program to 
be administered by other for-profit entities or not-for-profit entities or the Governmental 
Unit, as determined by the governing body, pursuant to one or more separate ordinances 
or resolutions to be considered or previously considered and approved or adopted, as the 
case may be, at one or more meetings of the Governmental Unit; and 

b. issue “PACE Bonds” (as defined in the PACE Act) to fund PACE Projects 
pursuant to the rights and powers vested in the Governmental Unit by the PACE Act if 
such PACE Projects have been approved under any property assessed clean energy 
program established by the Governmental Unit other than the Illinois Finance Authority 
PACE Program. 

Section 9. Reserved. 

Section 10. Amendments.  The Governmental Unit acknowledges the importance of 
uniformity and consistency of the Illinois Finance Authority PACE Program in a statewide, open 
market.  Therefore, the Governmental Unit agrees to consider in good faith any amendment, 
supplement, or modification of this Ordinance or the Program Report proposed by the PACE Area 



 

Administrator or the Authority and not to make any amendment, supplement, or modification to 
this Ordinance or the Program Report proposed by the Governmental Until unless and until 
approved in writing by the PACE Area Administrator or the Authority, which approvals will not be 
unreasonably withheld. 

Section 11. Severability and Repeal of Inconsistent Ordinances. If any section, 
paragraph, clause or provision of this Ordinance shall be held invalid, the invalidity thereof shall 
not affect any of the other provisions of this Ordinance. All ordinances in conflict herewith are 
hereby repealed to the extent of such conflict. 

 

Section 12.  Effective Date. This Ordinance shall be in full force and effect after its 
approval, passage and publication as provide by law. 

 

ADOPTED this 19th day of May, 2026, pursuant to a roll call vote as follows: 
 

Voting Aye Nay Abstain Absent 

President Scaman     

Trustee Eder     

Trustee Enyia     

Trustee Leving Jacobson     

Trustee Straw     

Trustee Taglia     

Trustee Wesley     

 
  

APPROVED this 19th day of May, 2026. 
 

                __________________ 
        Vicki Scaman, Village President 
ATTEST 
 
       
Christina M. Waters, Village Clerk 
 

Published in pamphlet form this ___ day of ____________, 2026. 
 

 
              

Christina M. Waters, Village Clerk 
 



 

EXHIBIT A 
 

Report of the Illinois Finance Authority PACE Program (including Appendix A and B) 
    
 


