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Small Rental Property Rehabilitation Program 
0 

I. Identification Number: SRP-031 

II. Project Cost: Forgivable Rehab Loan $ 20,000 
(Fund 83, CDBG Fund) 

Owner Contribution $ 6,666 

Total Project Cost $ 26,666 
(Includes $2,116 contingency) 

III. Loan/Mortgage Amount:

First Mortgage: $566,524 

Second Mortgage: $32,006 

VOP Mortgage (this loan): $20,000 

Post-Rehab Encumbrance: $618,530 

Estimated Market Value/
Current Market Value:  $345,370 (2016 Cook County Assessor’s 

estimate) 

IV. Obligations

Property Taxes: Current $6,089.35 paid on 07/25/2016 
(2nd installment 2015 taxes)  Verified       
08/12/2016. There are no taxes        
owed.  

Water Bill: Current 

Multi-Family License: Current 

V. Housing Code Violations: 

This building was inspected on 06/21/2016 and there were building violations. See attached 
Inspection Report.  Neighborhood Services inspectors have granted an extension to the building owner 



to comply with these violations, many of which will be addressed through this forgivable loan.  The 
remaining violations will be addressed by the building owner. 

VI. Use of Loan Funds:

The contractor will replace the outlets in the basement with GFCI outlets. They will remove the
existing basement lath and plaster ceiling and install new fire code 5/8” drywall, tape, and 3-coat
finish ready for painting. The contractor will remove existing basement windows and install new
glass block windows with vents. They will remove the broken concrete in back and install new
concrete.  The contractor will remove the existing rear entrance door and cut a new opening in the
rear wall to install a new entrance door and lockset.  The contractor will remove the existing Garden
apartment windows and install new windows. Finally, they will tuck point the rear walls of the
building where needed.

VII. Comments:

This is a three story brick multifamily unit structure with four units.  There are no units currently vacant. 
Three tenants meet the requirements for income eligibility and the same for fair market rent. One unit 
qualifies as very low income, and two units qualify as low income. 

A lead inspection and risk assessment were not required since the total federal funding is limited to 
$5,000 per unit. Lead Safe Work Practices will be used for all work that disturbs painted surfaces. 

The Small Rental Properties Rehab Loan Program has no equity requirement.  The loans are forgiven 
after a short time, in this case two years. 

This project was put out to bid twice.  Nine contractors were invited to the first contractor walk-
through and four attended.  Twelve contractors were invited to the second walk-through and only 
one contractor indicated that they would attend.  As a result, the second walk through was canceled. 
Only one bid was received.  Federal regulations allow the building owner to accept the bid under 
these circumstances.  In this case the building owner agreed to accept the bid from C & J Home. 

August, 2016 



Fax 708.358.5114

Oak Park, Illinois  60302-4272

Project

Owner

Address

Budget Bidder #1 Bidder #3 Bidder #5
C&J Home

500.00$      800.00$      -$            -$            
-$            -$            -$            -$            
-$            -$            -$            -$            
-$            -$            -$            -$            
-$            -$            -$            -$            

5,500.00$   5,500.00$   -$            -$            
1,500.00$   1,000.00$   -$            -$            

-$            -$            -$            -$            
-$            -$            -$            -$            

10,460.00$ 11,050.00$ -$            -$            
-$            -$            -$            -$            
-$            -$            -$            -$            

6,000.00$   4,950.00$   -$            -$            
-$            -$            -$            -$            
-$            -$            -$            -$            

400.00$      100.00$      -$            -$            
-$            -$            -$            -$            
-$            -$            -$            -$            

1,925.00$   1,150.00$   -$            -$            
-$            -$            -$            -$            

Total 26,285.00$ 24,550.00$ -$            -$            

-$            -$            

  3 - Volunteer Participation

21 - HVAC -$            -$            
20 - Floor Coverings -$            -$            

18 - Ceramic Tile -$            -$            

-$            -$            

22 - Plumbing -$            -$            

19 - Paint & Wallpaper -$            -$            

15 - Roofing -$            -$            

24 - Appliances

16 - Conservation -$            -$            
17 - Drywall & Plaster -$            -$            

  9 - Environmental Rehab -$            -$            
10 - Carpentry -$            -$            

-$            -$            
  7 - Masonry -$            -$            
  6 - Concrete & Paving

  8 - Metal Work -$            -$            

-$            -$            
  4 - Site Work -$            -$            
  5 - Demolition -$            -$            

  2 - Owner Participation -$            -$            
  1 - General Requirements -$            

Small Rental Property Rehabilitation Loan Program

123 Madison Street

The Village of Oak Park

Bidder #2

SRP - 031 - Common and Public Area's & Garden Unit

Trade Bidder #4

Housing and CDBG Programs

Budget and Bid Evaluation

23 - Electrical -$            -$            

-$            

708.358.5410

housing@oak-park.us
www.oak-park.us


































