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PROJECT BUDGET

BUDGET ASSUMPTIONS TOTAL

Land Area (acres) .96 acres

Land Area (sf) 42,000 sf

Building Construction Size 19,828 sf

ACQUISITION COSTS

Purchase Price $855,643/ac $19.64/sf 825,000                    

TOTAL ACQUISITION COSTS $855,643/ac $19.64/sf 825,000                    

HARD COSTS

ON & OFF-SITE WORK

On-Site Work $596,357/ac $13.69/sf 575,000                    

Demolition $00/ac $.00/sf -                                

Alley Construction $00/ac $.00/sf

Environmental $00/ac $.00/sf -                                

Off-Site Work (Curb Cuts) $31,114/ac $.71/sf 30,000                      

SUBTOTAL SITE WORK $627,471/ac $14.40/sf 605,000                    

BUILDING COSTS

Aldi 19,828 sf $228.00/sf 4,520,784                 

SUBTOTAL BUILDING COSTS 19,828 sf $228.00/sf 4,520,784                 

TENANT IMPROVEMENT ALLOWANCE

Aldi 19,828 sf $.00/sf -                                

SUBTOTAL TENANT IMPROVEMENT ALLOWANCE 19,828 sf $.00/sf -                                

CONTINGENCY 5.00% 256,289                    

TOTAL HARD COSTS 5,382,073                 

--- Costs to the Land ---

SOFT COSTS

Architecture & Engineering 150,000                    

Civil Engineering (On & Off Site) 50,000                      

Permits & Fees 35,748                      

Traffic Study 10,000                      

Survey (ALTA/Topo) 7,500                        

Construction Testing 25,000                      

Geotech Consulting 10,000                      

Environmental - Phase 1 2,500                        

Builders Risk & Liability Insurance $2.10/$1000 of Hard Costs 11,302                      

Water Service Tap Fee 5,000                        

Sewer Tap Fee 5,000                        

Operating Expense Carry 15,000                      

Real Estate Tax Carry 15,000                      

Legal Fees (Financing - Bank) 20,000                      

Legal Fees (Leasing) 15,000                      

Legal Fees (RDA) 40,000                      

Leasing Commissions 250,000                    

Appraisal for Construction Loan 3,500                        

Inspecting Architect 6,000                        

Loan Closing/ Title Costs 5,000                        

Marketing/Reimbursable Expenses 5,000                        

Development Fee 3.00% of Hard Costs 161,462                    

Financing Fee 0.50% $5,862,387 29,312                      

Construction Loan Interest Reserve 4.00% 18 mos $5,862,387 211,046                    

Soft Cost Contingency 5.00% 32,540                      

TOTAL SOFT COSTS 1,120,910                 

TOTAL PROJECT COSTS 7,327,983                 



SOURCES & USES

SOURCES USES

Constuction Loan Facility 5,862,387  Acquisition Costs 825,000     

Developer Equity 1,465,597  Hard Costs 5,382,073  

Soft Costs 1,120,910  

TOTAL SOURCES 7,327,983  TOTAL USES 7,327,983  































































Chairman, Managing Principal Principal
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Darden

Davita Healthcare Partners

Floor & Décor

Village of Oak Park

Village of Skokie

City of Chicago

Wintrust Commercial Real Estate

Old Second Bank and Trust

Fifth Third Bank




