OAK PARK RESIDENCE CORPORATION

August 13, 2018
Cara Pavlicek
Village Manager
Village of Oak Park
123 Madison Street
Oak Park, IL 60302

Dear Ms. Pavlicek;

I'am writing to request the financial assistance of the Village of Oak Park for the Housing Authority of
the Village of Oak Park (OPHA) for FY 2019. This request is a continuation of the current funding that the
Village has provided for FY 2018. The Village is currently providing $35,000 to help defray the
administrative costs of the Housing Authority’s Housing Choice Voucher (HCV) Program.

As has been discussed in the past, HUD funding was reduced starting in 2011 to cover only a percentage
of the total amount required to cover all administrative costs of the HCV Program. To date HUD has not
restored full funding of the administrative costs of this program. We do not yet know what next year’s
Federal budget for the HCV Program will be, but we do not anticipate a return to full funding of
administrative costs.

In turn, OPHA has instituted costs savings measures to reduce administrative costs as much as possible.
We have reduced staff from 3 case managers to 2, with each case manager now handling 275
participants (thereby considerably exceeding industry norms of 175-200 participants per case manager).
In addition, as permitted under new HUD rules, we are now conducting HQS inspections every other
year which has allowed us to achieve additional savings (some of these savings, however, have been
offset by additional costs in legal and training expense areas). These action, together with the
assistance of this Village grant, should enable us to maintain the level of HCV-services for at-risk
members of our community (as well as for property owners who rent to HCV householders and who
benefit from OPHA's services).

We believe that the HCV Program and the operation of this program by OPHA is beneficial to the
Village’s overall housing policy. The OPHA has been operating the HCV Program and its predecessor
program for more than thirty years. Our presence and role in the community helps us to remain
attuned to the needs of the community and responsive to local concerns. Our presence allows us to not
only administer our own allocated housing choice vouchers, but also to administer all port-in vouchers
from other jurisdictions, including those coming in from the Chicago Housing Authority and Housing
Authority of Cook County.

Further evidence of our responsiveness to local concerns is the participation of our HCV program staff in
the Village of Oak Park’s trainings for building owners and managers. This education has become even
more important as a result of the change in the Fair Housing Ordinance which now includes provisions
prohibiting discrimination based on source of income. Currently, there are approximately 182 individual
Oak Park landlords participating in the Program.

21 SOUTH BOULEVARD, CAK PARK, IL 60302 / PHONE (708) 386 6061



As requested, | have attached the following documents;

1) 2017 Audit

2) Consolidated Statement ~YTD as of 6/30/18

3) 2019 Proposed Budget (unapproved draft)

4) Statement of HCV Program accomplishments to date in FY 2018

5) Chart of existing OPHA staff with salary and benefits. (Please note that a number of staff
members, including myself, split our time between OPHA and the Oak Park Residence
Corporation).

We appreciate the support that the Village is providing and we look forward to continuing to work
cooperatively with you to advance the best interests of the Village. Please do not hesitate to contact me
if you have any questions.

— Kindest regards,

Cc: Tammie Grossman
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INDEPENDENT AUDITOR’S REPORT

Report on Financial Statements

We have audited the accompanying financial statements of Housing Authority of the Village of
Oak Park, which comprise the statement of financial position as of December 31, 2017, and the
related statements of activities and changes in net assets and cash flows for the year then ended,
and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.

KGLRICK] PETERSON & WIRTH, LLC
CERTIFIED PUBLIC ACCOUNTANTS

1400 Opus Place Suile 100
Downers Grove, 1. 60515
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In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Housing Authority of the Village of Oak Park as of December 31,
2017, and the changes in its net assets and its cash flows for the year then ended in accordance
with accounting principles generally accepted in the United States of America.

Other Matters

Reqguired Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and budgetary comparison information on pages 4 through
9 be presented to supplement the basic financial statements. Such information, although not a part
of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express
an opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a
whole. The accompanying supplementary information shown on pages 28 and 45 is presented for
purposes of additional analysis as required by the Uniform Financial Reporting Siandards 1ssued
by the U. S. Department of Housing and Urban Development, Office of the Inspector General, and
is not a required part of the financial statements. The accompanying schedule of expenditures of
federal awards, as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is
presented for purposes of additional analysis and is not a required part of the financial statements.
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Such information is the responsibility of management and was derived from and relates directly
to the underlying accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly 1o the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July
10, 2018, on our consideration of the Housing Authority of the Village of Qak Park’s internal
control over financial reporting and on our tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the Housing Authority of the Village of Oak Park’s internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Housing Authority of the Village of Oak Park’s internal
control over financial reporting and compliance.

NGB vgw*mupu

KOLNICKI, PETERSON, WIRTH LLC
Certified Public Accountant

Downers Grove, Illinois
July 10, 2018
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HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
MANAGEMENT’S DISCUSSION AND ANALYSIS
FY 2017

Cur discussion and analysis of the financial performance of The Housing Authority of the Village of Qak Park (the
Authority} provides an overview of the Authority's financial activities for the fiscal year ended December 31, 2017.
Both the Statement of Net Assets and the Statement of Activities report information about the Authority as a whole,
These statements include all assets and liabilities using the accrual basis of accounting. Please read these
statements in conjunction with the Independent Auditor’'s Report, which begins on page 1. Questions concerming
any of the information should be addressed to the Executive Director, Housing Authority of the Village of Oak Park,
21 South Boulevard, Oak Park, lilinois 60302.

in the Staternent of Net Assets and Statement of Activities, the Housing Authority Programs are divided into
two kinds of activities:

+ HUD Funded activities which include:
=  Housing Choice Voucher Program - provides decent, safe and sanitary housing for eiigibie low-income
families.
*  Public Housing — Mills Park Tower, a 198-unit high-rise HUD-subsidized development, providing quality
housing for low-income elderly individuals.
«  Business Activities include the Office Building at 21 South Blvd. and a six-unit rental property located at
324 N. Austin Blvd.

FINANCIAL HIGHLIGHTS

+ The Authority's net assets decreased by 2.9%, or § 262,409 from FY 2016 as a result of this year's
operations.

« Overall revenues of the Authority decreased by 1.8%, while total expenses increased by 4.3%
over FY 2016.

¢ The revenues for the Housing Choice Voucher Program decreased by 5.3%, while expenses increased
by 5.5%.

+« The revenues for the Public Housing Program increased by 10.9%, while expenses remained constant.

e« The revenues for the Office Building and Rental Property increased 11.6%, including Grant and in-kind

items, while expenses increased by 5.6%.
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REPORTING ON THE HOUSING AUTHORITY’S PROGRAMS

REVENUES

Overall, revenues for FY 2017 for the Housing Authority decreased by 1.8%, or $ 113,898, versus FY 20186,

Total revenues for the Housing Choice Voucher Program decreased by 5.3%, or $ 269,112, This is due 1o a reduction
in funding from HUD that was attributed to HUD's intent to reduce OPHA's fund balance in the HCV Program area.

The total revenues in FY 2017 for the Public Housing Program, Mills Park Tower, increased by 10.9%, or § 130,303,
from FY 2016. The operating subsidy decreased by 2.6%, or $ 11,830, from FY 2016, while rental income from
tenants increased by 2.7%, or $ 16,624. Energy-efficiency grants were received for a refrigerator replacement

program, which contributed to the income.

The total revenues for the Office Building and Rental Property for 2017 increased by 11.6% or $§ 24,915. The Housing
Authority leases 9,901 square feet of office space at 21 South Bivd. to the Oak Park Residence Corporation, resulting
ir rental income of § 129,024 for FY 2017. The remaining 4,759 feet in the building is rented by Catholic Charlties,
which uses this area to operate an aduit day care program, resulting in rental income of $ 43,258. Rental income of
$ 47,643 was received from the tenant at 324 N. Austin Bivd. Additional income recorded was the write-off of an

aged payable that was no longer due.

EXPENSES

FY 2017 overall expenses for the Housing Authority increased by 4.3%, or § 274,174, from FY 2016.
Y 2017 current year expenses for the Housing Choice Voucher program increased by 5.5%, or $ 267,951, from FY
2016. Administration costs increased by 20.6 %, or $ 91,075, and Housing Assistance Payments made to landlords

for HCV participants increased 4.0%, or § 176,876. At year end a total of 553 vouchers were leased up.

The total expense for the Public Housing Program remained constant, only a $ 626 increase over 20186, a negligible

increase.

Total expenses for Business Activities increased by 5.6%, or $ 5,596, from FY 2016.
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Capital Asset Administration

At the end of 2017, the Housing Authority had § 8,234,605 invested in a variety of capital assets including land,
buildings, improvements and equipment. During FY 2017, $ 171,354 of Capital Fund monies was invested in Mills

Park Tower for building repairs and unit updates.

Debt Administration

The Statement of Net Assets highlights the cutstanding debt for the years ending 2017 and 2016. At year-ended
2017, the Housing Authority had § 800,122 in outstanding debt versus $ 837,448 in 2016.

The $ 800,122 in notes & mortgages payable at FYE 2017 consists of: $ 611,297 mortgage balance due for the
property located at 21 South Blvd., monthly payments of $4,710, interest rate of 4,24%, subject to interest rate
changes, every 5 years, based on the Treasury rate, matures on June 29, 2032; a modified first mortgage balance
of § 138,825 for the property located at 324 N. Austin Blvd, monthly payments of $1,020, interest rate of 4.3%, final
balloon payment due June 1, 2018. Also included is a $50,000 loan payable to the Village of Qak Park for 324 N.
Austin Bivd., due on the earlier of the sale of the property or June 16, 2023, with no interest.

HOUSING AUTHORITY PERFORMANCE

Overall financial performance of the Housing Authority for FY 2017 resulted in a decrease in net assets of 2.9% or

$ 262,400.

HUD evaluates the Public Housing Program, Mills Park Tower, through the Public Housing Assessment System
(PHAS). This system focuses on the Physical, Financial, Management and Resident Services of the PHA. Physical
operations are reviewed by HUD by periodic onsite inspections. Financial information is reporied to HUD by electronic
submission of the cerlified annual audit. The Sysiem Management Operation Certification evaluates the
management performance of the Authority. Areas evaluated are: vacant unit tumaround time, capital fund programs,
work orders, annual inspection of dwelling units and systems, security, and economic seif- sufficiency. HUD also

administers satisfaction surveys {o residents.

Scores for the PHAS system are generally released in the fall of each year for the previous year. In 2016 Milis Park
Tower was rated as a high performer, with an overall score of 94. HUD issues the PHAS scores every other year for

Public Housing Programs which achieve a high performer rating.
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HUD evaluates the performance of Housing Choice Voucher (HCV) Programs through the Section 8 Management
Assessment Protoco! (SEMAP). Areas evaluated include; waiting list, rent reasonableness, determination of
adjusted income, utility allowances, Housing Quality Standards, controls and enforcement, expanding housing
opportunities, and payment standards. In 2016 HCV was given a high rating, with an overall score of 100%.

NOTABLE EVENTS

In February 2010, Oak Park Housing Authority entered into a Memorandum of Understanding with interfaith Housing
Development Corporation and Catholic Charities regarding the development of a supportive housing facility at 820
Madison Street in Oak Park, (the “Project”). in September 2012, Oak Park Housing Development Corporation, a
component unit of the Authority, acquired a 49% iimited membership interest in Oak Park Supportive Housing, LLC
{the General Partner), with Interfaith owning the remaining 51% and acting as the managing member. The General
Parner acquired a 0.01% partnership interest in Madison and Grove Limited Partnership (the Partnership), which
was formed for the purpose of acquiring, rehabilitating, holding, and operating the project, a 51-unit apartment

building known as The Grove. The Grove began operations in Oclober, 2013,

Beginning in FY 2011 the Housing Authority was awarded an allocation of 15 Housing Choice Vouchers to serve
persons with disabilities who are interested in utilizing the Money Follows the Person (MFP)Act and an OPHA

Voucher to relocate back into the community from a nursing home or other health care institution.

Oak Park Housing Authority has joined the Regional Housing Initiative (RHI), a consortium of eight Housing
Authorities formed to promote the geographic mohility options of Housing Choice Voucher holders in the Metropolitan
Chicago Area. Membership allows the authority to promote affordable housing by pooling HCV's for use as “project

based” vouchers in areas of economic opportunity throughout metro Chicago.

During FY 2014, HUD withheld HAP funding of $ 382,998, and is holding the funds in reserve for OPHA rather than
OPHA holding the funds themselves. During FY 2016, $ 48,392 was reimbursed from HUD to OPHA. No funding

was reimbursed in 2017.

Based on the foregoing information, the management of the Housing Authority believes that its financial position is
sound and the operation of its programs continues to be in accordance with HUD requirements.
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HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
MANAGEMENT'S DISCUSSION AND ANALYSIS - STATEMENT OF NET ASSETS
DECEMBER 31, 2017 AND 2016

HUD Activities Business Activities Efiminations Total Housing Authority
FY 2016 FY 2017 FY 2016 FY 2017 FY 2018 FY 201% EY 2018 FY 2017

Current Assets 1,401,752 766,262 776,192 847619 - - 2,477,044 1,606,881
Property & Equipment

Land 853,846 853,846 100,000 100,000 B - 953,846 953,846

Modemization Costs 7,079,917 7,242,286 - - - - 7.079,917 7,242,286

Structure & Equipment 5,146,287 5,408 457 1,826,737 1,880,837 . - 6,973,024 7,289,394
Totat 13,080,050 13,604,586 1,926,737 1,980,937 - - 15,006,787 15,485,526

Less Accumulated Deprec {5,648,811) (6,087,819 £1,135,882) (5,183,102} - - {6,785,693) (7,250,921)
et Properly & Equip 7,431,239 7,438,770 789,865 707,835 - - 8,221,004 8,234 605
Due from HA 350,000 370,753 - - (350,000) {370,753} - -
Cther Assets 17,916 21,075 765 631 - - 18,681 21,706
Total Assets 9,200,907 8,587,860 1,566,812 1,646,085 (350,000) (370,7563) 10,417,719 9,663,192
Current Liabitities 533,435 297,835 22123 4,638 - - 555,658 302,474
Long-Term Liabilities

Due fo DPHA 350,000 370,753 - - {350,600) {370,753} - -

Due to OPRC - - 1,809 1,271 1,909 1,271

Capital Lease Payable - - - - - -

Notes & Mortg Payable - - 798,843 62,184 - - 798,843 762,184
Other Liabilities 68,967 68,896 38,606 37,939 - - 108,573 106,835

Total Long-Term Liabilities 419,966 439,649 830,358 801,354 (350,000) (370,753) 60,325 870,280
Total Lizbilities 653,401 737484 861,480 806,033 {350,000} {370,753} 1,464,882 1,172,764
Net Assets (Deficit) 8,247,506 7,850,376 708,332 B40,052 - - 8,952,837 8,690,428
Net Change {257.130) 124,720, (262,408
Invested in Capilal Assets

Net of Debt 7,431,238 7436770 {47.694) {2,288) - - 7,383,645 7,434,482
Total Liab & Net Assets

Restricted 138,450 §,388 - - - B 139,450 5,388

Unrestricted 676,817 408,218 752,926 842,340 - - 1,429,743 1,250,558
Net Assets (Deficit) 8,247 506 7,850,376 705,332 840,052 - - 8,852,638 8,690,428




KOLNICK] PETERSON & WiRTH, 110

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
MANAGEMENT'S DISCUSSION AND ANALYSIS - STATEMENT OF ACTIVITIES
DECEMBER 31, 2017 AND 2016

HUR Activities Business Activities Tolal Housing Authority
FY 2016 EY 2017 Fy 2018 EY 2017 FY 2018 FY 2017
Revenues
Operating Subsidy 459,296 447 466 0 0 459,296 447 466
Rental Income 626,386 609,762 46,255 47 643 672,641 857,405
Voucher Program income 4,008,701 3,788,563 0 0 4,008,701 3,788,563
Administrative Fee Income 467,736 386,295 0 0 467,736 386,295
HUD PHA Modermnization Inc 93,856 171,354 0 0 093,856 171,354
Non-dwelling Rental : 0 0 167,266 172,282 167,266 172,282
Ports In Income 537,854 564,674 0 0 537,854 564,674
Interest Income 331 536 103 203 434 739
Other Income 88,561 175,260 1,200 19611 89,761 194,871
Total Income 6,282,724 6,143,910 214,824 239,739 6,497 545 6,383,649
Expenses
Administration 541,320 576,012 2,248 3,442 543,568 579,454
Management Fees G 0 11,092 11610 11,092 11,610
Tenant Services 81,843 75,050 o ¢ 81,843 79,050
Uitilities 155,628 150,176 0 0 155,628 150,176
Maintenance & Operations 318,843 373,511 2,784 5,067 321,827 378,578
Extraordinary Maintenance 13,301 0 0 0 13,391 0
Protective Services 12,866 6,581 ¢ 0 12,866 6,581
Ports in HAP Paymenis 502,183 532,038 ¢ 0 502,183 532,038
Housing Assistance Paymis 3,815,880 4,062,911 0 0 3915830 4,082,911
Generat Expenses 298 467 320,477 10,132 9,203 308,599 328,680
Mortgage Interest 1] 0 27,562 25,477 27,562 29,477
Payment in Lieu of Taxes 22,345 21,274 0 Y 22345 21,274
Depreciation 409,685 419,009 45,605 46,220 455,290 465,229
Totat Expenses 6,272 461 6,541,039 99,423 105,019 6,371,884 6,646,058
Change in Net Assets 10,260 {397,129} 115,401 134,720 125,661 (262 409)
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KOLNICKI PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Housing Authority of the Village of Qak Park (“Authority™) was organized pursuant to Housing Statutes of
the State of Ulinois. The Authority’s purpose is to provide low-income housing for residents of the Village of
Oak Park, lilinois. The Authority has 682 apartment units under its management.

The financial statements include the PHA-owned housing program under annual contributions contract C-1002
and Section 8 of the Housing and Community Development Act of 1974 housing assistance program under annual

contributions contracts IL-103-VO and IL-103-DV.

Significant accounting policies followed by the Authority are presented below.

ACCOUNTING METHOD
The Authority maintains its accounting records using the accrual method of accounting.

REPORTING ENTITY
The accompanying basic financial statements include the accounts of all Authority operations. The Authority is

the lowest level of government over which the Authority’s commission and executive director exercise oversight
responsibility. These statements do not include any City agencies and the Authority is not a component unit of
the City under the definition of GASB 39. The Authority has one blended component unit, Oak Park Housing
Development Corporation; which has a limited membership interest in a partnership and no liabilities at December
31, 2017. Further details can be found in the Management's Discussion and Analysis on page 4.

HOUSING AUTHORITY NET ASSETS
The Housing Authority’s net assets are divided into three components:

s Invested in capital assets, net of related debt — consists of the historical cost of capital assets less
accumulated depreciation and less any debt that remains outstanding that was used to finance those assets.

¢ Restricted net assets - consists of net assets that are restricted by the Housing Authority’s creditors (for
example, through debt covenants) by the state enabling legislation (through restrictions on shared
revenues), by grantors (both federal and state), and by other contributors.

¢ Unrestricted net assets — all other net assets are reported in this category.

CAPITAL ASSETS
Capital assets purchased or acquired are carried at historical cost. Contributed assets are recorded at fair market

value as of the date donated. Additions, improvements and other capital outlays that significantly extend the
useful life of an asset are capitalized. Other expenses incurred for repairs and maintenance are expensed as
incurred. Depreciation on capital assets is calculated on the straight-line basis over the following estimated useful

lives.
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HOLNICKI PETERSON & WIRTH, LLC
HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

CAPITAL ASSETS

The useful lives for purposes of computing depreciation are:
Buildings 40 years
Land improvements 40 years
Building improvements 20 to 40 years
Furniture and equipment 5 to 15 years

All costs incurred in connection with the acquisition of the property, including interest and real estate taxes during
the period of rehabilitation, are capitalized.

UNCOLLECTIBLE ACCOUNTS

The Authority considers tenant accounts receivable to be fully collectible; accordingly, no allowance for doubtful
accounts is required. If amounts become uncollectible, they will be written off when that determination is made.

INCOME TAXES
The Authority is subsidized by the federal government. The Authority is not subject to federal or state income

taxes nor is it required to file federal and state income tax returns.

SUBSIDIES
Subsidies received from the Department of Housing and Urban Development or other grantor agencies, whether

for capital expenditures or operating purposes, are recorded as income.

CASH AND CASH EQUIVALENTS
Cash and cash equivalents consist primarily of cash on deposit, certificates of deposit, money market accounts,
and investment grade commercial paper that are readily convertible into cash and purchased with original

maturities of three months or less.

HOUSING AUTHORITY RESTRICTED CASH
Housing Authority’s restricted cash balances are reported as “restricted” when the balances are not available for

appropriation or expenditure or because they are legally segregated for a specific future use.
Restricted cash and escrow accounts are not considered cash equivalents.

MANAGEMENT ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities at
December 31, 2017, and revenues and expenses during the period then ended. The outcome of the estimates
could differ from the estimates made in the preparation of the financial statements.
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KOLNICHI PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

DESCRIPTION OF THE FUND

The Authority’s accounts are maintained in accordance with the principles of an enterprise fund and are reported
using an economic resources measurement focus. Additionally, it is used to account for operations that are
financed and operated in a manner similar to private businesses where a fee is charged to external users for
services provided. The Authority is required to follow all statements of the Government Accounting Standards
Board (GASB). GASB Statement No. 62, Codification of Accounting and Financial Reporting Guidance and
Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements, was issued to incorporate FASB and

AICPA guidance into GASB authoritative literature.

CONTRIBUTED SERVICES
During the year ended December 31, 2017, the value of contributed services meeting the requirements for

recognition in the financial statements was not material and has not been recorded.

COMPENSATED ABSENCES
It is the Authority’s policy to permit full-time employees to accumulate earned but unused vacation benefits,

based on tenure with the Authority. In accordance with provisions of GASB Statement No. 16, Accounting for
Compensated Absences, the estimated liability for vested leave benefits is recorded when it is earned as an

expense; the cumulative unpaid amount is reported as a current Lability.
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HOLNICK} PETERSON & WIRTH, LEC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 2 - RELATED PARTY TRANSACTIONS

The Authority shares common administrative offices and staff with the Oak Park Residence Corporation under
an approved management agreement. Administrative salaries and employee benefits are allocated to individual
programs based on usage of personnel.

These financial statements reflect the following items from the previously mentioned company at December 31,
2017:

Balance Sheet:

Office Buildings

Accounts receivable (payable) — Oak Park Residence

Corporation $ (46.570)
Net accounts receivable (payable) $ (46.570)

Statement of Activities and Changes in Net Assets:
Payments to the Office Building for Office Rent and Reimbursements:

Qak Park Residence Corporation $ 67980
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KOLKICKE PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 2 - RELATED PARTY TRANSACTIONS (continued)

The Authority’s lease agreement dated September 14, 1994 with the Oak Park Residence Corporation was
renewed on January 1, 2010 for an additional five years with a monthly base rent of $9,860 that is increased 3%
each year. On July 21, 2010 the lease was amended further to reduce the monthly base rent to $9,005, increasing
annually beginning in 2012 by 3% each year. Rental income under the aforementioned lease for the year ended
December 31, 2017 was $129,024. The lease has been extended for five additional years to December 31, 2020.

Future minimum rental income under this lease is as follows:

2018 $ 132,900
2019 136,884
2020 140,988
Total $ 410,772

Payments to Qak Park Residence Corporation:

Allocation of administration salaries, employee benefits and other reimbursements are as follows:

C-1002 1IL-102-VO/ Office
MPT 1L-103-DV Building Total
Salaries $ 225,609 $ 276,618 §$§  --- $ 502,227
Employee benefits 51,800 84,267 --- 136,067
Rent 4,080 33,720 --- 37,800
Utilities 720 6,180 --- 6,900
Supplies 3,600 6,600 - 10,200
Postage 720 6,780 .- 7,500
Telephone 1,020 4,560 .- 5,580
Management fees - --- 10.410 10.410
Total $ 287.549 $ 418725 § 10410 § 716.684

Housing assistance payments made by the Authority to
buildings owned by Oak Park Residence Corporation $ 919,578

NOTE 3 - CONCENTRATIONS OF CREDIT RISK

The Authority maintains its cash in bank deposit accounts which, at times, may exceed federally insured limits.
The Authority has not experienced any losses in such accounts and believes it is not exposed to any significant

credit risk on cash.
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KOLNICKE PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS

NOTE 4 -DEBT

Long term debt consists of the following:

Mortgage payable, secured by the office
building property, monthly payments are

$4,710, which includes interest at a

variable rate of 3.20% at December 31,

2008 which is subject to change every

five years. The rate increased to 4.24%

at July 1, 2017. Final payment is due
June 29, 2032,

Mortgage payable, secured by the
324 N. Austin property, monthly
payments are $1,020, which includes
interest at 4.30%, final balloon
payment of $138,601 due June 2018.

Acquisition loan payable to the
Village of Qak Park for the property
at 324 North Austin, secured by that
property, due upon the earlier of the
sale of the property or June 16, 2023,
with no interest.

Subtotal
Less current portion

Total

DECEMBER 31, 2017

$ 611,297

138,825

50,000

800,122
(172.441)

$ 627,681

At December 31, 2017, the aggregate maturities of the mortgage payable for the succeeding years are as

follows:

2018
2019
2020
2021
2022
Thereafter

Total

$ 172,441
34,707
35,835
36,998
38,200

481.941

$ 800,122
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KOLNICKE PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 5 - ANNUAL SUBSIDIES

Annual subsidies are received from the federal government for the operations of the PHA-owned housing
program.

Operating Subsidies

Operating subsidies approved for the operations of owned housing were as follows:
December 31, 2017 $ 447.466

Section 8 Housing Assistance

The annual contributions for the Section 8 programs are as follows:

11.-103-VO 11.-103-DV Total
Housing assistarnce payments $ 3,441,202 $ 347361 $ 3,788,563
Administrative fees 366.011 20.284 386,295
Total $ 3807213 $ 367,645 4.174,858

NOTE 6 -~ RENTAL INCOME

The Authority signed a lease agreement dated September 1, 2005 with Catholic Charities of Chicago. The lease
is for five years and requires minimum monthly rent payments of $2,083, increasing to $2,345 in year five of the
lease. This lease has been extended for an additional ten years with an initial base rent of $2,974, increasing by
3% annually. The Authority is responsible for payment of all real estate taxes, if any, utilities, insurance and
required repairs. Rental income for the year ended December 31, 2017 was $43,258.

The Authority leases antenna space on one of its buildings under an operating lease. The original lease
commenced September 1997 and was renewed on July 18, 2013. The renewed lease is for five years and requires
minimum annual rent payments of $7,200. Rental income for the year ended December 31, 2017 was $7,200.

The Authority leases antenna space on one of its buildings under an operating lease. The original lease
commenced January 2013, expired December 2015, and was renewed for an additional three years through
December 2018. The lease requires minimum annual rent payments of $10,800. Rental income for the year

ended December 31, 2017 was $10.800.
The Authority leases antenna space on one of its buildings under an operating lease. The lease commences March

2016 and expires February 2019. The lease requires minimum monthly rent payments of $300 through February
2017 and $350 per month thereafter. Rental income for the year ended December 31, 2017 was $4,100.
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HOLNICK! PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 6 — RENTAL INCOME (continued)

The Authority signed a lease agreement dated May 16, 2003 with Heartland Health Outreach for the property at
324 N. Austin. The lease was for five years and requires minimum monthly rent payments of $2,500 with annual
increases every May 1. The lease has been extended through December 31, 2017. The Authority is responsible
for payment of real estate taxes and required repairs. Rental income for the year ended December 31, 2017 was
$47,643. The lease was extended on a month-to-month basis through March 2018.

Future minimum rental incomes under these leases (including the Authority’s lease with Oak Park Residence
Corporation — see Note 2) are as follows:

2018 $ 208,694
2019 184,590
2020 164.273
Total $ 557,557

NOTE 7-PAYMENTS IN LIEU OF TAXES

Payments in lieu of taxes are paid to the Village of Oak Park based upon a specific formula set out in the
Cooperation Agreement between the Authority and the Village. The amount accrued at December 31, 2017 is
$68,895. This amount is included in accrued labilities for Mills Park Tower.

NOTE 8 - PENSION PLAN

Plan Description. The Authority’s defined benefit pension plan for regular employees provides retirement and
disability benefits, post retirement increases, and death benefits to plan members and beneficiaries. The employer
plan is affiliated with the Illinois Municipal Retirement Fund (IMRF), an agent multiple-employer plan. Benefit
provisions are established by statute and may only be changed by the General Assembly of the State of Illinois.
IMRF issues a publicly available financial report that includes financial statements and required supplementary

information (RSI). That report may be obtained on-line at www.imrf.org.

Funding Policy. As set by statute, the employer regular plan members are required to contribute 4.50 percent of
their annual covered salary. The statute requires employers to contribute the amount necessary, in addition to
member contributions, to finance the retirement coverage of its own employees. The employer annual required
contribution rate for calendar year 2017 was 2.86 percent. The employer also contributes for disability benefits,
death benefits and supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates
for disability and death benefits are set by the IMRF Board of Trustees, while the supplemental retirement benefits

rate is set by statute.
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HOLNICKI PETERSOX & WIRTH, LLC
HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 8 - PENSION PLAN (continued)
Annual Pension Cost. The required contribution for calendar year 2017 was $3,550.

THREE YEAR TREND INFORMATION FOR THE REGULAR PLAN

Fiscal Percentage
Year Annual Pension of APC Net Pension
Ending Cost (APC) Contributed Obligation
12/31/17 $ 3,550 100% $ -
12/31/16 5,246 100% -
12/31/15 2,162 100% “e-

The required contribution for 2017 was determined as part of the December 31, 20135 actuarial valuation using
the entry age normal actuarial cost method. The actuarial assumptions at December 31, 2015, included (a) 7.5
percent investment rate of return (net of administrative and direct investment expenses), (b) projected salary
increases of 3.5% a year, attributable to inflation, (c) additional projected salary increases ranging from 0.4% to
10.0% per year depending on age and service, attributable to seniority/merit, and (d) post-retirement benefit
increases of 3% annually. The actuarial value of the employer regular plan assets was determined using
techniques that spread the effects of short-term volatility in the market value of investments over a five-year
period with a 20% corridor between the actuarial and market value of assets. The employer regular plan’s
overfunded actuarial accrued liability at December 31, 2015 is being amortized as a level percentage of projected
payroll on an open 10 year basis. '

Funded Status and Funding Progress. As of December 31, 2017, the most recent actuarial valuation date, the
regular plan was 126.07 percent funded. The actuarial accrued liability for benefits was $404.601, and the
actuarial vatue of assets was $510,061, resulting in an overfunded actuarial accrued liability (UAAL) of $105,460.
The covered payroll for calendar year 2017 (annual payroll of active employees covered by the Plan) was
$124,122. Because the plan is overfunded, there is no ratio of the UAAL to the covered payroll.

The schedule of funding progress, presented as required supplementary information (RSI) following the notes to

the financial statements, presents multiyear trend information about whether the actuarial value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liability for benefits.
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KOLNICKF PETERSON & WiRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 9 — PROPERTY AND EQUIPMIENT

A summary of the Authority’s property and equipment for the year ended December 31, 2017 follows:

Beginning Ending
Balance Increases Decreases Balance

Property and equipment,

not being depreciated:

Land 3 914,000 $ e § 914.000
Total property and equipment,

not being depreciated 914,000 - 914.000
Property and equipment, being

depreciated:

Buildings 6,302,617 58,764 6,361,381
Modernization costs 7,160,116 310,004 7.470,120
Land improvements 39,846 --- 39,846
Furniture and equipment 590,209 109.570 700,179
Total property and equipment,

being depreciated 14,092 788 478.738 14,571.526
Less accumulated depreciation for:

Buildings (3.231,329) {182,350} (3,413,679)
Modernization costs (2,993,513) (267,351) (3,260,864)
{.and improvements {16,746) (900) (17,646)
Furniture and equipment (544.104) {14.628) (558.732)
Total accumulated

depreciation (6.785.692) (465.229) (7.250.921)
Total property and equipment,

being depreciated, net 7.307.096 13.509 7.320.605
Total property and equipment,

net § 8221096 $.. 13,509 $ 8234605
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KOLKICKI PETERSON & WIRTH, LEC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

NOTE 10 - FINANCIAL REPORTING ENTITY
The Authority’s combined financial statements include the accounts of ali the Authority’s operations. The criteria

for including organizations as component units within the Authority’s reporting entity is set forth in Section 2100
of GASB’s Codification of Governmental Accounting and Financial Reporting Standards, include whether:

The Organization is legally separate (can sue and be sued in their own name)

The Authority holds the corporate powers of the Organization

The Authority appoints a voting majority of the Organization’s board

The Authority is able to impose its will on the Organization

The Organization has the potential to impose a financial benefit/burden on the Authority
There is fiscal dependency by the Organization on the Authority

* & & & & 9

Based on the aforementioned criteria, the Authority has one component unit.

The component unit, Oak Park Housing Development Corporation, has a limited membership interest in a
partnership and no liabilities at December 31, 2017. Further details can be found in the Management's Discussion

and Analysis on page 4.
NOTE 11 - DATE OF MANAGEMENT REVIEW

Management has evaluated subsequent events through July 10, 2018, the date when the financial statements were
available to be issued.

NOTE 12 - SUBSEQUENT EVENT

In June 2018, the mortgage payable secured by the 324 N. Austin property was paid in full.

This information is an integral part of the
accompanying financial statements.
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KOLNICK] PETERSON & WIRTH, 1LC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
SCHEDULE OF FUNDING PROGRESS

DECEMBER 31, 2017
Actuarial

Accrued UAAL as a

Actuarial Liability Unfunded Percentage

Actuarial Valuation (AAL) AAL Funded Covered of Covered
Vatuation of Assets Eniry Age {UAAL) Ratio Payroll Payroll
Date .t (b) (b-a} {a/b) ) {{b-c¥¢)
12/31417 510,061 404,601 (105,460) 126.07 120,109 0.00%
12/31/16 453,361 373,600 (79,761} 121.35 187,612 {.00%
12/31/15 419,240 359,132 (60,108) 116.74 120,109 0.00%

On a market value basis, the actuarial value of assets as of December 31, 2017 is $545,760. On a market basis,
the funded ratio would be 134.89%.

The actuarial value of assets and accrued liability cover active and inactive members who have service credit with
Oak Park Housing Authority. They do not include amounts for retirees. The actuarial accrued liability for retirees

is 100% funded.
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KOLNICKI PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
NOTES TO SCHEDULE OF EXPENDITURE OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2017

NOTE A - BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal grant activity
of the Housing Authority of the Village of Oak Park under programs of the federal government for the year ended
December 31, 2016. The information in this Schedule is presented in accordance with the requirements of Title
2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards. Because the Schedule presents only a selected portion of the operations
of the Housing Authority of the Village of Oak Park, it is not intended to and does not present the financial
position, changes in net assets, or cash flows of the Housing Authority of the Village of Oak Park.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(1) Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures
are recognized following the cost principles contained in Title 2 U.S. Code of Federal Regulations (CFR)
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards, wherein certain types of expenditures are not allowable or are limited as to reimbursement. The

Housing Authority of the Village of Oak Park has elected not to use the 10% de minimis interest cost rate
as allowed under the Uniform Guidance.

(2) Pass-through entity identifying numbers are presented where available.
NOTE C - AMOUNTS PROVIDED TO SUBRECIPIENTS
The Authority did not provide any federal awards to subrecipients.
NOTE D - NON-CASH ASSISTANCE, INSURANCE, LOANS OR LOAN GUARANTEES

There were no non-cash assistance, insurance, loans or loan guarantees outstanding as of and for the year ended
December 31, 2017.
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KOLNICH] PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
OAK PARK, ILLINOIS
STATEMENT OF MODERNIZATION COSTS - COMPLETED
DECEMBER 31, 2017

Annual Contributions Contract C-1002 {Mills Park Tower)

Project Number I1.-103-1

CIAP (CFP) Number 1L.06P103501-14
Total funds approved $ 166,609
Total funds expended 166,609

Excess (deficiency) of funds approved - -

Total funds advanced or receivable from HUD $ 166,609
Total funds expended or payable to contractors 166,609

Excess (deficiency) of funds advanced .-

All modernization costs have been paid and all related liabilities have been discharged through payment.
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KOLNICKI PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
OAK PARK, ILLINOIS
STATEMENT OF MODERNIZATION COSTS ~ COMPLETED
DECEMBER 31, 2017

Annual Contributions Contract C-1002 (Mills Park Tower)

Project Number IL-103-1

CIAP (CFP) Number ILO6P103501-15
Total funds approved $ 164,423
Total funds expended 164.423
Excess (deficiency) of funds approved L
Total funds advanced or receivable from HUD $ 164,423
Total funds expended or payable to contractors 164.423

Excess (deficiency) of funds advanced -

All modernization costs have been paid and all related liabilities have been discharged through payment.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of the
Housing Authority of the Village of Qak Park, which comprise the statement of financial position
as of December 31, 2017, and the related statements of activities and changes in net assets, and
cash flows for the year then ended, and the related notes to the financial statements, and have
issued our report thereon, dated July 10, 2018.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Housing
Authority of the Village of Oak Park’s internal control over financial reporting (internal control)
to determine the audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion
on the effectiveness of the Housing Authority of the Village of Oak Park’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Housing Authority of the
Village of Oak Park’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of the entity’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.
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KOLNICKI PETERSON & WIRTH, LLC

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Housing Authority of the Village of
Oak Park’s financial statements are free from material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit, and accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance or other matters that are required to be reported
under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Authority’s internal control or on compliance. This report is an integral part of an andit performed
in accordance with Government Auditing Standards in considering the Authority’s internal control
and compliance. Accordingly, this communication is not suitable for any other purpose.

o AP L

KOLNICKI, PETERSON, WIRTH LLC
Certified Public Accountants

Downers Grove, 1llinois
July 10, 2018
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOREACH
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY THE UNIFORM GUIDANCE

Report on Compliance for Each Major Federal Program

We have audited the Housing Authority of the Village of Qak Park’s compliance with the types of
compliance requirements described in the OMB Compliance Supplement that could have a direct
and material effect on each of the Housing Authority of the Village of Oak Park’s major federal
programs for the year ended December 31, 2017. The Housing Authority of the Village of Oak
Park’s major federal programs are identified in the summary of auditor’s results section of the
accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for comphance with the federal statutes, regulations, and the terms and
conditions of its federal awards applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the Housing Authority of the
Village of Oak Park’s major federal programs based on our audit of the types of compliance
requirements referred to above. We conducted our audit of compliance in accordance with
auditing standards generally accepted in the United States of America; the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part
200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards (Uniform Guidance).
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KOLNICKI PETERSON & WIRTH, LLE

Those standards and the Uniform Guidance require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal program occurred.
An audit includes examining, on a test basis, evidence about the Housing Authority of the Village
of Oak Park’s compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major
federal program. However, our audit does not provide a legal determination of the Housing
Authority of the Village of Oak Park’s compliance.

Opinion on Each Major Federal Program

In our opinion, the Housing Authority of the Village of Oak Park complied, in all material respects,
with the types of compliance requirements referred to above that could have a direct and material
effect on each of its major federal programs for the year ended December 31, 2017,

Report on Internal Control Over Compliance

Management of the Housing Authority of the Village of Oak Park is responsible for establishing
and maintaining effective internal control over compliance with the types of compliance
requirements referred to above. In planning and performing our audit of compliance, we
considered the Housing Autherity of the Village of Oak Park’s internal control over compliance
with the types of requirements that could have a direct and material effect on each major federal
program to determine the auditing procedures that are appropriate in the circumstances for the
purpose of expressing an opinion on compliance for each major federal program and to test and
report on internal control over compliance in accordance with the Uniform Guidance, but not for
the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of the Housing Authority of the
Village of Qak Park’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control
over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the

first paragraph of this section and was not designed to identify all deficiencies in internal control
over compliance that might be material weaknesses or significant deficiencies.
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KOLNICKI PETERSOR & WIRTH, LLE

We did not identify any deficiencies in internal control over compliance that we consider to be
material weaknesses. However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other

purpose.

VJUL/\JQ—\AJ\\L_LQ

KOLNICKI, PETERSON, WIRTH LLC
Certified Public Accountants

Downers Grove, 1llinois
July 10, 2018
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KOLNICKI PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
ACTIVITIES OF THE HOUSING AUTHORITY
DECEMBER 31, 2017

The Authority has 682 units in management and was administering one modernization program.

Units

Management

Owned Housing Project 11.-103-1

(Contract C-1002) 198

Voucher Program (Contract IL-103-VO) 424

Mainstream Voucher Program (Contract

1L.-103-DV) 48

Non-Elderly Persons with Disabilities Program

(Contract IL-103-6655) _ 12

Total _682
Portable vouchers - received 68
Portable vouchers — transferred out 32
Modernization

Project 1LO6P10350114 _198

Project ILO6P 10350115 198

Project ILO6P10350116 _198

Project ILO6P10350117 198
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KOLNICKI PETERSOK & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
OAK PARK, ILLINOIS
DECEMBER 31, 2017

SUPPORTING DATA REQUIRED BY HUD

CERTIFICATION OF OFFICERS

We hereby certify that we have examined the accompanying financial statements and supplemental data of the
Housing Authority of the Village of Oak Park and, to the best of our knowledge and belief, the same is complete
and accurate.

A g

avi oée Malik Abbas\
S utive\Dirtctor Controlier

Federa! Employer Identification Number
Number 36-2522828
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EOLNICKI PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
OAK PARK, ILLINOIS
DECEMBER 31, 2017

SUPPORTING DATA REQUIRED BY HUD (Continued)

CERTIFICATION OF MANAGEMENT

We hereby certify that we have examined the accompanying financial statements and supplemental data of the
Housing Authority of the Village of Oak Park and, to the best of our knowledge and belief, the same is complete

and accurate.

QOak Park Residence Corporation
21 South Boulevard

Oak Park, IL 60302

(708) 386-9322

Management Agent:

Malik Abbas
Controller

Individual In-Charge: Malik Abbas
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KOLNICK! PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
STATUS OF PRIOR AUDIT FINDINGS
DECEMBER 31, 2017

None.
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KOLNICKI PETERSON & WIRTH, LLC

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
DECEMBER 31, 2017

A. Summary of Audit Results

1. The auditor’s report expresses an unmodified opinion on the financial statements of the Housing
Authority of the Village of Oak Park.

2. No significant deficiencies were identified during the audit of the financial statements.

3. No instances of noncompliance material to the financial statements of the Housing Authority of
the Village of Oak Park were disclosed during the audit.

4. No significant deficiencies were identified during the audit of the major federal award programs.

5. The auditor’s report on compliance for the major federal award program of the Housing
Authority of the Village of Oak Park expresses an unmodified opinion on all major federal
programs.

6. Audit findings that are required to be reported in accordance with Section 2 CFR 200.561(a) are
reported in this Schedule.

7. The program tested as a major program included: (a) Housing assistance payments program,
Housing Voucher Program, CFDA #14.871.

8. The threshold for distinguishing Types A and B Programs was $750,000.

9. The Housing Authority of the Village of Oak Park qualifies as a low-risk auditee.

B. Findings - Financial Statement Audit

1.

None

C. Findings and Questioned Costs - Major Federal Awards Programs Audit

1.

None
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HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
FINANCIAL DATA SCHEDULES

KOLNICKI PETERSON & WIRTH, ELC

Line item # Account Description
ASSETS:
CURRENT ASSETS:
Cash:
111 Cash - unrestricted
113 Cash - other restricted
114 Cash - tenant security deposits
100  Total cash
Accounts and notes receivables:
121 Accounts receivable - PHA projects
125 Accounts Receivable Misc
126 Accounts receivable- tenants -
dwelling rents
120 Total receivables, net of allowances for
doubtful accounts
Current investments:
131 Invesiments - unrestricted
142  Prepaid expenses and other assets
144  interprogram - due from
150 TOTAL CURRENT ASSETS
NONCURRENT ASSETS:
Fixed assets:
161 Land
162 Buildings
1683 Furniture, equipment & mach. - dwelling:
164 Furniture, equipment & mach. - admin
165 Leasehold improvements
166 Accumulated depreciation
160  Total fixed assets, net of

accumulated depreciation

180 TOTAL NONCURRENT ASSETS

290 TOTAL ASSETS

LIABILITIES AND EQUITY:
LIABILITIES:
CURRENT LIABILITIES:

312
321
325
331
341
342

345
347

310

Accounts payable < 90 days

Accrued wage/payroll taxes payable
Accrued interest payable

Accounts payabie - HUD PHA programs
Tenant security deposits

Deferred revenues

Current portion of L-T debt -

capital projects

Other current liabilities
Inter-program - due to

TOTAL CURRENT LIABILITIES

STATEMENT OF NET ASSETS DATA

December 31, 2017

Mainstream Housing
Housing for Choice MPT Capital
Business Persons with  MPT Low Voucher Fund
Activities Disabilities Rent Program Program
1 14.879 14.850 14.871 14.872 TOTAL
$ 713381 § - $ 513,927 § 315 § - $ 1,227,633
- - 9,178 33,482 - 42 660
- - 53,703 - - 53,703
713,391 - 576,808 33,797 - 1,323,996
- - - 26,664 - 26,664
- - 24,300 87.500 - 111,800
- - 10,183 - - 10,193
- - 34,493 114,164 - 148 657
134,228 - - - - 134,228
631 75 8,919 12,081 - 21,708
- 28,253 342,500 - - 370,753
848,250 28,328 962,720 160,042 - 1,999,340
100,000 - 853,846 - - 953,846
909,659 - 4,474,304 - - 5,383,363
- - 241,800 - - 241,800
356,579 - 3,989 57475 - 418,043
615,299 - 7,873,175 - - 8,488,474
{1,183,102) - (6.016,465) (51,354) - {7,250,921)
797,835 - 7,430,649 6,121 - 8,234,605
797,835 - 7,430,649 6,121 - 8,234,605
$ 1646085 § 28328 § 8,393,369 § 166,163 § - $10,233,845
$ 3,372 % - $ 144126 $ 55,305 § - $ 202,803
- - 12,706 5,982 - 18,688
514 - - - - 514
2,025 - 65,285 - - 67,310
- - 14,432 - - 14,432
170,917 - - - - 170,917
- - 68,895 - - 68,895
- - - 370,753 - 370,753
176,828 - 305,444 432,040 - 914,312
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HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
FINANCIAIL DATA SCHEDULES

KOLNICK] PETERSOK & WIRTH, LLC

Line Item # Account Description

351

353

350

300

508.1

571.1
5121

513

600

NONCURRENT LIABILITIES:
Long-term debt, net of current -
capital projects
Noncurrent liabilities - other

TOTAL NONCURRENT LIABILITIES

TOTAL LIABILITIES

EQUITY:
Contributed Capital:
Invested in Capital Assets, Net of
Related Debt
Reserved fund balance;
Restricted Net Assets
Unresfricted Net Assets

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

STATEMENT OF NET ASSETS DATA
December 31, 2017

Mainstream Housing
Housing for Choice MPT Capital
Business Persons with MPT Low Voucher Fund
Activities Disabilities Rent Program Program
1 14.879 14.850 14.871 14.872 TOTAL
628,205 - - - - 629,205
829,205 - - - - 629,208
808,033 - 305,444 432 040 - 1,543,517
{2,288) - 7,430,649 6,121 - 7,434,482
- 5,388 - - - 5,388
842,340 22,940 657,276 {271,998} - 1,250,558
840,052 28,328 8,087,925 (265,877} - 8,680,428
$ 1646085 3% 28,328 $ 8,393369 § 166,183 § - $10,233,845
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HOUSING AUTHORITY OF THE VILLAGE OF QAK PARK
FINANCIAL DATA SCHEDULES
STATEMENT OF REVENUES AND EXPENSES DATA
December 31, 2017

KOLNICKE PETERSON & WIRTH, LIC

Mainstream Housing MPT
Housing for Choice Capital
Business Persons with MPT Vaucher Fund
Activities  Disabiliies  Low Rent Program Program
Line ltem # Account Description 1 14.879 14 850 14.871 14.872 TOTAL
REVENUE:
703 Net tenant rental revenue 219,925 - 575,883 - - 795,808
704 Tenant revenue - other 1,200 - 23,380 - - 24,580
705 Total tenant revenue 221,125 - 598 263 - - 820,388
706 HUD PHA granis - - 447,466 - - 447 466
HUD PHA Grant-HAP Funds Restricted - 347,361 - 3,441,202 - 3,788,563
HUD PHA Grant-Adm Fees Unrestricted - 20,284 - 366,011 - 386,295
706.1 Capital Grants - - - - 171,354 171,354
711 Invesiment income - Unrestricted 203 - 453 83 - 739
714 Fraud recovery - U.N.P. - - - 19,315 - 18,315
Fraud recovery - RN.P. - - - 18,315 - 19,315
715 Other revenue - - 36,061 - - 36,061
Portabifity in HAP Receipts - - - 523,773 - 523,773
Portability In Admin Fee Receipts - - - 40,901 - 40,901
Village of OF Admin Grant for inspctns - - - 35,000 - 35,000
Grants and Donations - - 75,708 360 - 76,068
WO of PRLOT A/P not due 18,411 - - - - 18,411
720 - - - - - -
700 TOTAL REVENUE 239,739 367,645 1,158,951 4 445 960 171,354 6,383,648
EXPENSES:
Administrative:
a1 Administrative salaries - 29,045 169,208 247 573 - 445,826
912 Accounting and Auditing fees 1,500 975 9,750 8,775 . 21,000
913 Outside management fees 11,610 - - - " 11,610
914 Advertising and Marketing 871 - -
815 Employee benefit contributions- administrativ - 8,856 45919 75,419 - 130,194
918 Office Expenses 2,390 8,705 54,769 117,113 - 182,877
917 Legal 1,052 - - 4,464 - 5516
918 Travel - - - - - -
819 Other - 2,608 7,379 15,383 - 25,380
910 Total Operating - Administrative 16,552 50,189 287,896 468,737 - 822 503
Tenant services:
921 Tenant services - salaries - - 56,403 - - 58,403
824 Tenant services - other - - 22,647 - - 22,647
925 Total Tenant Services - - 79,050 - - 79,050
Litilities:
931 Water - - 76,225 - - 76,225
932 Efectricity - “ 63,999 - - 63,999
833 Gas - - 9,952 - - 8,952
930 Total Utilities Expense - - 150,176 - - 150,176
Ordinary maintenance & operation:
941 Ordinary maint and op - labor - - 136,356 - - 136,356
942 Ordinary maintenance and op -
materials andg labor 5,067 - 28,032 - - 33,099
943 Ordinary maintenance and op -
contract costs - - 179,693 - - 179,693
845 Employee benefit contributions -
ordinary maintenance - - 29,356 - - 29,356

940 Total Maintenance 5,067 - 373,437 - - 378,504
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HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK

KOLKICK! PETERSON & WIRTH, LLC

.

Line Item # Account Description

Protective services:
852 Protective services - other contract
costs

950 Total Protect Services

General expenses:
8611 Property Insurance
9812 Liability Insurance
9613 Workmen's compensation

8610 Total Insurance Prograrm

962 Other general
963 Payments in fieu of taxes

960 Total Other General Expenses

8671 interest on Mortgage Payable
867 Total Interest Expense

969 TOTAL OPERATING EXPENSES

970 EXCESS OPERATING REVENUE
OVER OPERATING EXPENSES

a71 Extrasrdinary maintenance

972 Casualty losses - non capitalized

973 Housing assistance payments
g735 Ports In HAP Payments

974 Depreciation expense

900 TOTAL EXPENSES

1000 EXCESS OF REVENUE OVER
EXPENSES

MEMO account information
1102  Reguired Annual Debt Principal Payments
1103  Beginning equity
Beginning Equity - Restricted
Beginning Equity - Unrestricted

1104  Prior period adjustments, Equity Transfers

1117  Administrative Fee Equity

1118  Housing Asssistance Payments Equity

1118 Unit months available

1121 Number of unit months leased

1127  Excess Cash

1162  Building Purchases

1163  Furniture & Equipment - Dwelling
Purchases

1164  Furniture & Equipment - Admin

1165 Leasehold Improvements Purchases

December 31, 2017

FINANCIAL DATA SCHEDULES
STATEMENT OF REVENUES AND EXPENSES DATA

Mainstrearn Housing MPT
Housing for Choice Capitat
Business Persons with MPT Voucher Fund
Activities  Disabilites Low Rent Program Program
1 14.879 14.850 14.871 14.872 TOTAL
- - 6,581 - - 6,581
- - 8,581 - - 6,581
7,703 - 67,581 - - 75,284
- 876 - 7,407 - 8,277
- 574 8419 4,889 - 13,882
7,703 1,444 76,000 12,296 - 97,443
- - 21,274 . - 21,274
- - 21,274 - - 21,274
29 477 - - - - 20477
29 477 - - - - 29,477
58,7689 51,633 994 414 481,033 - 1,585,879
180,940 316,012 164,637 3,964,827 171,354 4,797,770
- 346,566 - 3,716,348 - 4,062,912
- - - 532,038 - 532,038
46,220 - 418,359 650 - 465,228
105,019 398,189 1412773 4,730,087 - 6,646,058
134,720 (30,554)  (253,822)  (284,107) 171,354 (262,409)
170,917 - - - - 170,817
705,332 58882 | 8,170,395 18,230 8,952,839
4,593 134,856
705,332 54289 | 8,170,395 (116,626)
- 171,354 - (171,354) -
22,940 {144,905) (121,965)
5,388 (120,974) (115,5886)
38 6C0 2,376 5272 8,284
36 559 2,288 5,191 8,084
100,271 100,271
9,700
54,200 143,214 171,354 368,768
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KOLNICKI PETERSON & WIRTH, LLC

Board of Commissioners
Housing Authority of the
Village of Oak Park
Oak Park, lllinois

AUDITOR’S COMMENTS ON AUDIT RESOLUTION
MATTERS RELATING TO HUD PROGRAMS

We have audited the financial statements of the Housing Authority of the Village of Oak Park as of, and for the
year ended December 31, 2017, and have issued our report thereon dated July 10, 2018.

There are no findings that are unresolved from prior years.
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KOLNICKI PETERSON & WIRTE, LiC

&

HOUSING AUTHORITY OF THE VILLAGE OF OAK PARK
LISTING OF IDENTITY OF INTEREST COMPANIES AND
ACTIVITIES DOING BUSINESS WITH OWNER AGENT

Company Type of Amount Management
Name Service Received Fee
Oak Park Residence Management $ 10410 6%
Corporation
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OAK PARK HOUSING AUTHORITY
Year-to-Date Summary at 6/30/2018

HOUSING CHOICE VOUCHER PROGRAM (all programs)

FY2017 ;3:.8@' > 20i8YTD  2018YTD FY 2018
Actual 30 Budget Variance Budget
Admin Operating Income
1 Village of Oak Park Funding 35,000 17,500 17,500 0 35,000
2 Fraud Recovery Retained 19,315 7,901 10,000 (2,099) 20,000
3 Admin Fee - Regular HCV Program 366,011 191,138 175,550 15,588 351,100
4 Admin Fee - Mainstream 20,284 50,222 19,800 30,422 39,600
5 Admin Fee - Portability In 40,901 22,476 20,250 2,226 40,500
6 Other Income 360 0 0 0 0
7 Interest Income 83 49 43 6 85
8 Total Admin Operating Income 481,954 289,286 243,143 46,143 486,285
Admin Operating Expenses
9 Salaries - Administration 276,618 139,190 138,540 (650) 277,079
10 Employee Benefits 84,267 47,581 38,570 (9,011) 77,139
11 Legal Expenses 4,464 587 1,500 913 3,000
12 Inspections 38,729 26,110 20,825 (5,285) 41,650
13 Staff Training and Travel 5,371 4,133 5,000 867 10,000
14 Dues & Subscriptions, Memberships 500 50 200 150 400
15 Audit/Accounting Fees 9,750 5,510 5,500 (10) 11,000
16 Computer Expense 15,995 5,270 5,547 277 11,093
17 Office Rent 33,720 16,860 17,366 506 34,732
18 Telephone 4,560 2,280 2,280 ] 4,560
19 Office Utilities 6,180 3,090 3,183 93 6,365
20 Other Sundry Expense/Bank Charges 485 1,220 600 (620) 1,200
21 Office Supplies, Equipment & Printing 9,408 4,627 5,985 1,358 11,970
22 Postage 6,780 3,390 3,390 0 6,780
23 Insurance 8,277 2,735 4,346 1,611 8,691
24 Workers Comp Insurance 5,463 2,088 2,078 (10) 4,156
25 Security Checks & Interpreter Services 4,097 1,840 2,000 160 4,000
26 Total Admin Expenses 514,664 266,561 256,910 (9,651) 513,815
27 Net Adm Surplus ( Shortage) (32,710) 22,725 (13,767) 36,492 (27,530)
28 Depreciation Expense 650 325 325 0 650
29 Net Admin Surplus ( Shortage) (33,360) 22,400 {14,092) 36,492 (28,180)
HAP Subsidies
30 Q.P. HAP Contribution Earned 3,441,202 2,050,721
31 Mainstream HUD Contrib. Earned 347,361 178,291
32 Portability In Revenue 523,773 337,888
33 HUD-held Reserves 0 ]
34 Restitution 19,315 7,901
35 HAP Subsidies 4,331,651 2,574,801
Non-Operating Expenses
36 Oak Park Housing Assistance Paymts 3,624,755 1,832,523
37 Non-Elderly Disabled Payments 91,590 45,689
38 Portability In HAP Payments 532,038 312,962
39 Port Qut Admin Fees paid 18,000 9,286
40 Mainstream HAP Payments 346,566 194,150
41 Net Non-Operating Expenses 4,612,949 2,394,610
42 Net Non-Operating Surplus (Shortage) -$281,298 $180,191
43 Total Net Surplus (Shortage) (314,658) 202,591 (14,092) 36,492 (28,180)
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OAK PARK HOUSING AUTHORITY
YTD Summary at 6/30/18 with 2018 Forecast and 2019 Budget

HOUSING CHOICE VOUCHER PROGRAM (all programs)

2018 YTD FY 2018 2018 Forecast FY 2019
Actuat  2018Forecast g ot vsBudget  Budget
Admin Operating Income
1 Village of Oak Park Funding 17,500 35,000 35,000 0
2 Fraud Recovery Retained 7,901 14,100 20,000 (5.900) 15,000
3 Admin Fee - Regular HCV Program 191,138 374,440 361,100 23,340 366,960
4 Admin Fee - Mainstream 50,222 70,080 39,600 30,480 39,600
5 Admin Fee - Portability In 22476 44,950 40,500 4,450 40,000
6 Other Income [] 0 0 0 0
7 Interest Income 49 100 85 15 100
8 Total Admin Operating Income 289,286 538,670 486,285 52,385 461,660
Admin Operating Expenses
9 Salaries - Administration 139,190 278,380 277,079 (1,301) 284,500
10 Employee Benefits 47,581 95,170 77,139 (18,031) 99,920
11 Legal Expenses 587 1,750 3,000 1,250 3,000
12 Inspections 26,110 39,710 41,650 1,940 41,850
13 Staff Training and Travel 4,133 5,270 10,000 4,730 5,000
14 Dues & Subscriptions, Memberships 50 400 400 o] 500
15 Audit/Accounting Fees 5,510 10,250 11,000 750 10,750
16 Computer Expense 5,270 11,170 11,093 (77) 11,725
17 Office Rent 16,860 33,720 34,732 1,012 34,730
18 Telephone 2,280 4,560 4,560 0 4,600
19 Office Utilities 3,090 6,180 6,365 185 6,200
20 Other Sundry Expense/Bank Charges 1,220 2,720 1,200 (1,520) 280
21 Office Supplies, Equipment & Printing 4,627 9,300 11.970 2,670 9,500
22 Postage 3,390 6,780 6,780 0 6,800
23 Insurance 2,735 5,080 8,691 3,611 5,100
24 Workers Comp Insurance 2,088 4,180 4,156 (24) 4,200
25 Security Checks & Interpreter Services 1,840 4,310 4,000 (310) 4,400
26 Total Admin Expenses 266,561 518,930 513,815 {5,115) 532,855
27 Net Adm Surplus ( Shortage) 22,725 19,740 {27,530) 47,270 (71,195)
28 Depreciation Expense 325 650 650 0 650
29 Net Admin Surplus ( Shortage) 22,400 19,090 (28,180) 47,270 (71,845)
HAP Subsldies
30 O.P. HAP Contribution Earned 2,050,721
31 Mainstream HUD Contrib. Earned 178,291
32 Portability In Revenue 337,888
33 HUD-held Reserves 0
34 Restitution 7,901
35 HAP Subsidies 2,574,801
Non-Operating Expenses
36 Oak Park Housing Assistance Paymts 1,832,523
37 Non-Elderly Disabled Payments 45,689
38 Portability In HAP Payments 312,962
39 Port Out Admin Fees paid 9,286
40 Mainstream HAP Payments 194,150
41 Net Non-Operating Expenses 2,394,610
42 Net Non-Operating Surplus (Shortage) $180,191
43 Total Net Surplus (Shortage) 202,591 19,090 (28,180) 47,270 {71,845)
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Housing Choice Voucher Program Accomplishments through June 30, 2018

OPHA is currently serving a total of 551 Housing Choice Voucher holders as follows:

>

>

417 Regular Vouchers (which includes 24 Port-Out Vouchers, 2 Homeownership Vouchers and 4
Project-Based Vouchers)

49 Mainstream Vouchers (All are persons with disabilities and this total includes 4 Payable Port-
Out Vouchers) — The OPHA has been awarded 50 Mainstream Voucher and we are required to
allocate five (5) of the Mainstream Vouchers (10%) to persons with disabilities who are
Chronically Homeless. Currently, five (5) families meet those criteria.

12 Non Elderly Disabled/Nursing Home Transition (NED/NHT) Vouchers (which includes 1
Payable Port-Out Voucher)

73 Billable Port-In Vouchers to Oak Park (which includes 17 Vouchers that are used by Veterans
through the Veterans Affairs Supportive Housing Program — VASH)

This represents a small reduction of 5 Vouchers over the same period in 2017.

Program demographics are as follows:

>
>
>
>

41% are non-elderly heads of household without disabilities
29% are non-elderly heads of households with disabilities
22% are elderly heads of households with disabilities

8% are elderly heads of households without disabilities

Landlords

Currently there are approximately 194 individual landlords participating in the Program, ranging in
size from the Oak Park Residence Corporation with approximately 131 voucher tenants to several
landlords with single-unit properties.

Other Information

For its Fiscal Year 2017, the OPHA receive a SEMAP (Section Eight Management Assessment
Program) Certification rating of High Performer (100%, which includes Bonus Points) from HUD.

OPHA continues to work with the Regional Housing Initiative as one of eight Housing Authorities
that create a pool of vouchers to provide affordable housing in opportunities areas. Through this
program the OPHA has Project-Based 5 of its regular vouchers.

In 2014 through 2017, Housing Choice Voucher staff participated in the Village of Oak Park’s Crime
Free Housing Seminars; speaking to landlords about the Housing Choice Voucher Program.
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