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EXHIBIT B

DEVELOPER AND BUILDER BIOS/RESUMES



ROBERT A. JUDELSON
Principal

Mr. Judelson founded Robert Judelson & Co, in 1968, after having been a real estate
broker and manager at Baird and Warner since 1962. He formed JMB Realty in 1970 and in
1973 co-founded the Balcor Company. Balcor grew into one of the largest real estate syndication
companies in the U.S., with assets of over $7 billion. The company owned and managed 81,000
apartment units and 15,000,000 square feet of office and retail space. In 1982, Balcor was sold
to American Express. Judelson retired from Balcor in 1987 and, in 1988 co-founded Bojer
Financial, Ltd., a real estate investment and development company. Bojer participated in the
financing, development, and operation of two residential/country club developments in Palm
Beach County, Florida. In addition, Mr. Judelson was a participant in the accumulation and
acquisition of one of the largest privately owned parcels of land in the Phoenix/Tucson area.
Subsequent to the completion of the land plan and entitlements, Mr. Judelson sold the property
to a prominent developer.

In 1990, Mr. Judelson purchased a 700 acre parcel of land in north central San Antonio,
Texas. “The Heights at Stone Oak” has become one of the most successful developments in the
city featuring over 1,000 lots of varying sizes. Lots are pre-sold on a takedown basis to some of
San Antonio’s largest builders.

In 2005, Mr. Judelson launched Michigan Avenue Real Estate Group.

Mr. Judelson is a Director of both the Chicago Bulls basketball team and Chicago White
Sox baseball team. He has served as a Member of the Advisory Board for the Moran Eye Clinic at
the University of Utah, as well as a Trustee for St Andrew’s Preparatory School in Boca Raton,
Florida, and Eaglebrook School in Deerfield, Massachusetts.

Mr. Judelson is a graduate of Northwestern University.

THOMAS MEADOR
Principal

Mr. Meador began his career as an investment officer at the Harris Bank in Chicago, later
moving to Balcor, a diversified real estate investment company. Balcor was subsequently sold to
American Express and then grew to an employee base of over 3,000 people with varied businesses
including development, build-to-suit, property management and Institutional Investment
Management.

In 1990, Mr. Meador became Chairman of Balcor and directed its strategic disposition for
American Express that was finalized in 1998.

Beginning in 1995, Mr. Meador also assumed the position of Senior Vice President of Real
Estate for American Express and was charged with building a best-in class worldwide real estate
delivery organization. While at American Express, Mr. Meador also assumed leadership positions
in a variety of other businesses.



In 2005, along with Mr. Judelson, Mr. Meador co-founded the Michigan Avenue Real
Estate Group.

Mr. Meador has a BA in Economics and an MBA in Finance, both from Indiana University.

TIM LYONS
Chief Financial Officer

Mr. Lyons has over 30 years of experience in financial reporting and analysis within the
real estate industry, including 10 years at the Balcor Company, one of the nation’s largest real
estate investment firms. There Mr. Lyons worked closely with Tom Meador in the strategic
disposition of the company’s corporate real estate portfolio. His experience at the Balcor Company
included several years handling the financial and tax reporting for the company’s privately
syndicated partnerships.

Prior to joining the Michigan Avenue Real Estate Group in 2006, Mr. Lyons was a Vice
President of Finance with Grubb and Ellis Company, a national real estate services firm, where he
was responsible for the financial structuring of mergers and acquisitions, providing financial
support for the company’s owners and creditors, and handling other critical financial issues.

A Certified Public Accountant, Mr. Lyons has a Bachelor of Science degree in accounting
from the University of Illinois at Urbana-Champaign and a Master of Management degree from
Northwestern University’s Kellogg Graduate School of Management.



Vivify Construction Bio

Vivify Construction LLC is a general contractor specializing in higher end multifamily apartment buildings
in the greater Chicagoland area. Vivify Construction and related entities have been in construction
industry for the last 25 years in developing both rental apartments and condominium units. Over the
last 7 years, Vivify has concentrated their efforts in the West Loop of Chicago completing over 500 high
end rental units. Over the next several years, Vivify is in the process of scheduling several large projects
comprising an additional 300 units.

Viktor Jakovljevic is the owner of Vivify Construction and has been the construction/ development
business for the last 25 years. He has been visionary in working with architects in designing buildings
that meet the city building constraints while maximizing land values. Each building considers lot size,
surrounding buildings and neighborhood characteristics to design the highest quality project. Prior to
starting his construction career, Viktor followed his childhood passion in playing professional soccer.

Vivify Construction prides itself on developing a high-quality product with the finest finishes within the
overall all construction budget. Each building is carefully designed to fit within the overall
characteristics of the neighborhood.

The typical Vivify building consists of 4 floors of masonry construction with the first floor being indoor
heated parking with three floors of residential living. Each apartment typically is a two-bedroom, two
bath unit with a walk-in shower. Other unit features include 10-foot-high ceilings, crown molding,
hardwood flooring and can lighting throughout the unit. The kitchen has 42” cabinets plus an island,
granite countertops and a high end appliance package. Common elements include 12’ lobby ceilings,
crown molding, tile foyers and a building elevator. Depending upon the building design, roof top decks
are provided to enhance the tenant experience.
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EXHIBIT D
7652 WEST MADISON, FOREST PARK

RENDERINGS, SITE PLANS, ELEVATIONS & UNIT LAYOUT
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